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Candidates must write their Roll No. on the question paper. Except Roll No. do not

write anything on question paper and don't make any mark on answers of objective
type questions.
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Before answering the questions, ensure that you have been supplied the correct and
complete question paper, no claim in this regard, will be entertained after
examination.
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neral Instructions : et | |
” [T) The question-paper contains two Sgctions : Section-A (Micro Economics] &
section-B (Macro Economics). O\

(i) All questions are compulsory. M

(i) Marks for questions are indicated against each. |

(iv) Question Nos. 1 to 10 and 18 (o 27 are objective type questions. Each
question carries 1 mark. Answer these questions as per instructions.

(v] Question Nos. 11-12 and 28-29 are very short answer type questions
carrying 3 marks each. Answer to these should normally not exceed 30
words each.

(vi] Question Nos. 13 to 15 and 30 to 32 are short answer type questions
carrying 4 marks each. Answer to these should normally not exceed 60
words each. |

[vi] Question Nos. 16-17 and 33-34 are long answer type questions carrying
6 marks each. Answer to these should normally not exceed 130 words each.

(viii) Internal choice is ‘available in some questions. You have to attempt only one
of the given choice.

(ix) Word limit is not applicable to formulae, numericals and diagrammatical

questions.
AT~ l [M. M. : 40
SECTION - A
[ e s |
[ Micro Econnomics ]
[ aEgfss us |
[ Objective Type Questions ]
Frefeite 7o % ad e g7 -
Choose the correct option of the foUoLvmg quﬁﬁons :
1. SR B A & 9 8 W g qREdeE e (Tve) B 1
(A) FHA AE & qTEL (B) ﬁ
>k o F §d1 AT (D) & q B 7
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When production is zero, then Total@ariable Cost will be :

.p-.--..'
(A)  Equal to Total Cost [[m Zero .
(C] Total Fixed Cost [[ﬂ] None of these :
2. 9 FW IO ey e B, A )
@[ﬁﬂ HHT SR = g (B) HMid IR = ROTHS

(D) e I = g4

When Total Production is Maximum, then -

1
[A) MP = Zero (B] MP = Negative
(C] MP = Positive

(D) AP = Zero ’,»
3 ﬁmwﬁﬁmamﬁrmagawéﬁm%? L
(A) T gicif (B) uHfR
X (© gt shearm B = 3 B

In which market the role of advertisement cost is very

Important ? v
(A) Perfect Competition [@ Monopoly ' i
(€] Imperfect Competition [[?j\': None of these /

4. W@ﬁﬁﬁﬂﬁ—maﬁmﬂmﬂaw%? 1
(A) |97 47 - (B) MR 9%
| ,,\8.
(©) ITE T ®) T o O
Which of the following is the study efjmicro-economics ?
(A) Aggregate demand [é Business cycle
)C (C) CO;DBumer equilibrium [l% National income

3613/(Set : B) o
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5. mﬁqﬁY-mémmﬁ,gfmzﬁ@ﬁaﬁ% 1

5 (A), S dB) g
(C) TR & UK D) 3 A %
What will be the elasticity of demg?ld, when demand curve is parallel to Y-axis ?
(A) Infinite (B) Zero
([C) Equal to unity (D) Less than unity

6. M=Hife # aeqd ¥ Bt ¥, R omg w9 ... g 2 1
A) ®ores | [\B/] SRICE?

(D) 4 4 i &l
Inferior goods are those, whose income effect is ............ :

(A) Negative (B) Positive

8} Zero (D) None of these

S

ah
L]

7. T SRR SR & 6 @ AT 9 e © 1
(A) ETTHSD (B) FOTHS
)<[c1 OX-3T8 F TR 3‘1‘16 OY-37 % FI
In Perfect Competition market ﬁrm-ldema.nd curve :
(A) Positive %] Negative
(C) Parallel to OX-axis (D) Parallel to OY-axis
BT AT ..ovivveseso- gt 2 1
@ (A) @ IR (B) ST
(C) X (D) e @
Budget line is a ............ line. g
. ' (A) Upward Sloping %l Convex |
| (C)] Concave gi)l Straight line

3613/(Set : B) P. Y. O




o5 3613/(Set : |

g , AT 9%
S T g aw g . %:rrq@rﬂﬁcg‘rnw%x (8T @b, I
4
\) ' o [Demand Curve, Supply Cuny
\.YJ AR Curve is also Known as ............ m{
N\
10. Frefofed #ot & 92 : aftmed (AT &R (R) 99 RA ™ g ReE @ =

HIfoTq
A (A) : oM @ @ U e @ A 2
BT (R) :  oriaRes aat 7 afadt & s

) S (A) R 301 (R) 3 7 ¥ oI FT (R), A (4) B @ e B
(B) Giﬁ?wrmlaﬂ?wm]aﬁrw%,%W[Rl,aﬁmmla?rﬂé}wqﬁ%l
(C) W(A]m%ﬁﬁﬂmmmﬁm%n

(D) eﬁaammmm%,@rﬁﬂwmlmél

LM

"

Read the following statements

: Assertion (A) and Reason (R). Choose the
correct option given below -

Assertion (A) : Average Cost is U s%ped.

<
Reason (R): Due to Internal Ecogg)mies and Diseconomies.

Option : b

(R) are trye and Reason [R) is the correct
explanation of Assertion (A).

(B)] Both Assertion (A) and Reason [R) are true, but Reason [R) is not the
correct explanation of AsserﬁoﬁA].

(C) Assertion (A) is true,

but Reasohﬂ (R) is false.
(D) Assertion (A) is false, byt Re (R) is true.

3613/(Set : B)
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[ S-S g.nﬁ l
[ Very Short Answer TyﬂJe Questions ]

11. &7 3% X GO & OfY 1 THAd & 7 3
What doéyc;?mgan by movement along a Demand Curve ?
ﬁhﬂ%a@mﬁm%waﬁéfﬁ#m#mml 3
Explain three causes of law of Increasing Return to scale.
HYq[
OR

SRS GHGT 955 /1 & 7 dliere qyT @s Z W STl

What is meant by Production Possibility Curve (PPC] ? Explain it with the help of
table and diagram.

[ TS 99 ]

[ Short Answer Type Questions ]

"
-
V@nﬁﬁmwﬁwﬁ%w&\ﬁmmmmm%?

G 3 g St A

Explain with the help of diagram how a ﬁr@g] can be earn Supernormal profit in
the short-run in a Perfectly Competitive masi*lket

HYq[
OR

it & 7 ARmE 2 ? Ofd B gIied FH A Tl S e S
What is Supply ? Explain factors affecting supply

14. @mmm%mw%mwmmmﬁmﬁimm
AT Fif) — 4
Explain the average and marginal rever%e curves of a firm under Perfect
Competition and Monopoly with the help of diagram.

K
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A e
k. . w
. STHS! B TEwn { shew wmmm T [AVC]. dfram Rz @rm@ (AFC), %

data calcq.:late Average Variable Cost (AVC), Average m
iak le Cost [’I‘VC] and Marginal CﬁstC]
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15, e arel R ST T v b 7 i e Y & o 4
What do you mean by Supplementary c§u ? Explain it with the help of table
and diagram. o\
' | [ &0 e 0 |
[ Long Answer Type Questions ]
M./m%mﬂ,m!mﬂqﬁwdﬂ%w#raMMH 6
How budget line changes with the change in Price and Income ?
HYq(
OR

I W B A R s ¥ 7oA ) B e @ afedt (3w & et A

What do you meaﬁ by Price Elasticity of Demand ? Explain the degrees of Price
Elasticity of Demand.

753 (qRedsiv) ST 3 Fraw o @en At qu Yare @ wew & @t 6

¥ T
-1 & s 'nl._f. i

 Discuss the law of variable proportions wi% the help of table and diagram.

Yqq
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SECTION - B
- [ wifte sredwmes |
[ Macro Economics ]

[ T g9 ]

[ Objective Type Questions ]
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19. mmmmlmpchl ldmm

) -*.-tEJ %
K € @ g'p] En

If Marginal Propensity to Consume . [MPC] is equal to 1, then the multiplier wil

be :
WA Zero B) One
IC) Two (D) Infinite
‘ 20. U A X -2 o e A 7 | " -
@ ) g @ R
(©) o weetierer

RS

ll included in the Balance of Trade ?
(B) Invisible items
N oy .
3D] All of the above

*.h-.. h q: i;h :r -

R i 2 =
5 . ; 1{_ '._._‘ ..rl o
Ll 'y Fra g - '1_-#_. | y f
.-,_'-f._ -.'J,_ £ B - ek 5
i | E B ] ,||_' lr_!' B o Y =
i B W E B L
1 2] b1 L 1
B y
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22m%ammq}ﬁgmﬁﬁqﬂ?f?ﬁﬁﬁﬂ[m% 1
A o 2 R (B) Hﬁﬁ#ﬁgﬁ
o R D

. - . o4
)0 Which one is included in leakage in circular ﬂoglof income

(A) borrowing by firms (B) public expenditure

(C) investment . (D) saving
23, Prer # & R s g & e 7@ e smam ?
(A) Wy (B) Wl gy
22 i om (D) ST ai
Which of the following will not included in the national income ?
(A) Domestic Services (B) Intermediate Goods
[C) Transfer Income (D) All of the above

i

24. T AR F fafy a8 & i
(A) FoEh B A & W AT I HA B R daw Ay B
(B) @ SUrmd it Rafy & &
(C) (A) 3R (B) g
(D) ¥ & #F &

Full employment is a situation in which

B221402

(A) People are ready to work at the prevai]j;t]g wage rate.
(B) Not a situation of zero unemployment.
(C) Both (A) and (B)

(D) None of these

ddIZdd
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mzﬁmmﬂhmsl a‘gaﬁwwmaauM? 1
A 2 S B 25
© 3 D) 35
If MPSu 0.5, then what will be thé’wbr value of the multiplier ?

(A) 2 (B) 2.5
(C) 3_ (D) 3.5

26. AT It & Sifrmaw axel W ..o 2 (M3, M,) 1

The most liquid form of money SUPPIY I8 ............i..: : (M3, M,)

27. SR (A) R BRT (R) B WU AR 78 Rreeq F1 T7 BRI - 1

mﬂm:wm@%wm%mﬁﬂﬁaaﬂa

3 sty (A) 3 R (R) a0 9 ¥ 3R PR (R), S (A) B T AR

¥, AR mur (R), SR (A) B Gﬁ e T8 R
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Read Assertion (A) and Reason (R) ﬁﬁ:d choose the correct alternatives :

>
Assertion (A) : The value of Multipli#t is determined by the Marginal Propensijt,

to Consume.

Reason (R) : Higher the value of Marginal Propensity to Consume (MPC]), the
lower will be value of the multiplier.

Option :

(A) Both Assertion (A) and Réason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

([C) Assertion (A) is true, but Reason (R) is false.
(D) Assertion (A) is false, but Reason (R) is true.

. AT W

[ﬂﬁ‘-ﬁ@mm]

[ Very Short Anmﬁr Type Questions ]

2{ WWWQmmﬁm#mﬂm'

ExPlﬂn the relationship betW%eﬂ' Marm

5" . Viulti 4
o AN Ier‘e‘r

i “F;' -

AR g
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2. ﬂmmmmamwﬁﬁm g

Explain the differences between Micro d& Macro Economics.

| AU 99 |

[ Short Answer Type Questions }

30. fo % WEEW | SEEARY S A Ron W i B, 4

Explain the concept of deflationary gap with the help of diagram.

HYd[
OR

o R wE TR @ W = R S
"Money is what Money does." Explain it.

. GRS I 3 9EE B e B O 4
w the significance of Public Expergiture.

- N

N
%@mﬁmamwm%?mmsﬁm#mn 4
What do you understand by the concept of full employment ? Does it refer to a

situation of zero unemployment ?
' HYqT

OR

: between BalancE;of Trade and Balance of Payment,
e differences D
Explain th A

Ri;r’; '9-
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[ Long Answer Type Q%stlona ]

33. T ordfergear & o 7 A FARY
Explain the merits and demerité of capitalist economy:
b |
e - Site .
o 3l e & o 3 g e # aren AR

Explain circular flow of income in four sector economy.

4. TS o B A H o By @ o AR 6

Describe the Income Method of measuring National Income. &




